For Immediate Release

Core Capital Group Represents DriveCam, Inc.

COLORADO SPRINGS, CO, June 30, 2005 — Core Capital Group announced today that it acted
as advisor to DriveCam, Inc. in securing $18 million in Series B Financing from Menlo Ventures
and JMI Equity.

DriveCam, Inc. is the leading provider of knowledge-based systems that identify and improve
unsafe driving behavior in commercial fleets. Based in San Diego, the company’s Driving
Feedback System has reduced annual collision rates and corresponding operating costs by as
much as 70%. When collisions occur, DriveCam recordings provide unbiased evidence to
determine fault and expose fraudulent insurance claims.

Menlo Ventures provides long-term capital and management support to early-stage and
emerging-growth companies. One of Silicon Valley’s oldest venture capital partnerships, Menlo
Ventures has organized and managed nine venture funds since its inception in 1976. With over
$2.7 billion under management, and a team with over one hundred years of collective experience
in technology, marketing, sales, and general management, the firm has the resources to support
the most ambitious of projects.

JMI Equity, based in Baltimore and San Diego, is a private equity firm exclusively focused on
investments in the software and business services industries. Founded in 1992, JMI has invested
in over 60 companies throughout North America and has approximately $700 million of capital
under management.

“We were most pleased to be able to assist DriveCam in securing the financing,” said Mark
Sandson, Managing Director of Core Capital Group.

Core Capital Group is a Colorado-based investment banking firm that specializes in mergers,
acquisitions, and recapitalizations. They are a partner in the International Network of Merger &
Acquisition Partners (IMAP), and together, did $5.8 billion in transaction volume in 2004.
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